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13 February 2025

Dear Sirs / Madams

Recommended final cash acquisition of Renewi plc by Earth Bidco B.V. (the
“Acquisition”)

We refer to the announcement to be issued on or around the date hereof in connection with
the Acquisition (the "Announcement") pursuant to Rule 2.7 the City Code on Takeovers and
Mergers (the "Code").

In accordance with Rule 23.2 of the Code, we hereby confirm that we have given and not
withdrawn our consent to the issue of the Announcement with the inclusion of the references
to our name in the form and context in which it appears.

We hereby also consent to this letter being made available for inspection.

Yours faithfully

For and on behalf of Greenhill & Co. International LLP

Greenhill & Co. International LLP is incorporated in England with limited liability (Registered no. OC332045). Registered Office: Berkeley Square House, London W1J 6BY, UK
Greenhill & Co. International LLP is regulated by the Financial Conduct Authority for the conduct of investment business



